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GENERAL 


Introducing Barron’s New Weekly Business Index five 
years ago the following opening statement appeared in 
the January 18, 1837, issue of Barron’s: 


“Most vitally significant feature of national 
economy is the per-capita volume of produc- 
tion of goods and services destined to supply 
the wants of consumers. On_ the physical 
volume of wanted goods and services produced 
each year depends consumers’ well-being, social 
security, business activity, industrial employ- 
ment and the income and wealth of the nation.” 


Since that date the Review has carried in its opening 
statement on national business each month the most 
recent available weekly index of national business car- 
ried by Barron’s. The index was designed to show 
changes in the level of physical volume of production 
and trade and is not influenced by price changes, a fact 
which has special significance in a time of inflationary 
tendency such as exists at present. 

In the September 7, 1942, issue of Barron’s a revision 
of the index was announced in which the following 
statement appeared, “Readers will notice right away that 
the new weekly index . . . is at a definitely higher level 
than the old figure. The change in level is the result 
of the endeavor, in revising our index, to bring the new 
index more nearly in conformity with the actual course 
of events over recent years.” 

An explanation of the revised index is given in the 
September 7 and September 14 issues of Barron’s by 
Professor Edwin Frickey of the economics department of 
Harvard University. The original index was prepared 
by the noted statistician and economist Warren M. 
Persons. 

The sharply higher level of the new index is reflected 
in the change from 108.1, the last figure for the old index 
on August 22, to 130.5 the first figure for the new index 
on August 29. On August 14 the revised index stood at 


130.0. 
Price LEVELS 


In view of the current popular interest and concern 
over the possibilities of price inflation, it may be of 
interest to note a few comparisons between price levels 
now and those of 1926, and also with peak prices fol- 
lowing World War I. 

The all-commodity price index of the U.S. Bureau of 
Labor Statistics (1926100) for August 1942 was 99.2, 
whereas in August, 1920, the index stood at 161.4 and 
the highest point attained was in May, 1920, when it 
reached 167.2. The farm price index of 106.1 in August, 
19142, (also based upon 1926100) compares with 149.9 
in August, 1920, and 170.2 in January, 1920. Thus it 
will be seen that the index of all commodities at its peak 
after the first World War was more than 60 per cent 


For Other Texas Data, See Statistical 
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greater than at present and the farm products index 
was nearly 70 per cent greater than the corresponding 
current figure. 

With the group of measures now either in operation 
or under consideration designed to control prices, such 
as increased Federal taxation, greater popular purchases 
of government bonds, control of farm prices and non- 
agricultural wages, priorities and rationing in conjunc- 
tion with the functioning of the Office of Price Adminis- 
tration, there is ground for expectation that prices may be 
held within bounds. But it is highly important that all of 
these c ntrol measures be put into effect simultaneously 
and soon enough to forestall the inflationary forces which 
are rapidly gaining strength. 


Texas BusINEss 


Industry and trade in Texas continued during August 
—the sharp rise which has been in progress with only 
minor interruptions since the autumn of 1940. Activity 
has become especially pronounced during the past few 
months. The Bureau’s composite index rose from 154 
in July to 160 in August and this compares with 125 in 
August 1911, an increase of 28 per cent. 


AUGUST INDEXES OF BUSINESS ACTIVITY IN TEXAS 


(Average month of 1930=100%) 

Aug., 1942 Aug., 1941 July, 1942 

Employment 127.4 104.3 Hs) 

Pay Rolls _.. 187.1 123.0 175.7 
Miscellaneous. Freight Carloadings 

(Southwest District) 121.1 80.2 124.8 

Runs of Crude Oil to Stills 181.9 220.8 177.0 

Department Store Sales 156.8 149.0 137.3 

Consumption of Electric Power 2113 175.4 207.6 

COMPOSITE INDEX _ 160.2 125.1 iSd.7 


All of the components of the index except miscel- 
laneous freight carloadings—employment payrolls, runs 
of crude oil to stills, department store sales, and con- 
sumption of electric power—showed gains from July to 
August, and all except runs of crude oil to stills showed 
marked gains over August, 1941. 

Further substantial gains are indicated during com- 
ing months in all factors of the composite index except 
oil refining. War industries and those closely related to 
them are rapidly gaining momentum, and this fact is 
being reflected in the rise in payrolls which in turn is 
affecting retail sales in spite of the limitations imposed 
by the government on the sale of durable consumer goods 
and the limitations on credit transactions. In addition to 
the phenomenal rise in payrolls, the cash income from 
agriculture during the current year promises to be the 
ereatest in fifteen years, and spendable income from these 
two sources will doubtless be the greatest by far in the 
history of the State. 


Farm Casu INCOME 


Income from agriculture in Texas during August 
totalled 78 million dollars compared with 30 million 


Tables at the End of this Publication 
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dollars in August 1941 and the average August income 
of 66 million dollars during the base period from 1928 
to 1932 inclusive. Thus, the State index was 118.2 com- 
pared with 46.2 for August, 1941. The aggregate cash 
income for the first eight months was 412 million dollars 
compared with 237 million dollars during the correspond- 
ing period last year—an increase of 74 per cent. 


INDEX OF AGRICULTURAL CASH INCOME IN TEXAS 





Averace Month 1928-1932=100% 
Cumulative Income 
D ct Aug., 1942 July, 1942 Aug., 1941 1942 1941 
; (000 Omitted) 

1-N 178.6 220.8 100.6 57,611 25,600 
1-S 334.0 300.0 157.3 28.730 17,216 
2 194.2 147.8 109.6 34,712 
3 314.2 163.7 149.8 23,720 
1 65.6 173.5 38.3 58.365 
5 14.5 108.0 28.8 18,498 ai 
6 198.5 180.7 104.0 19.549 5.38: 
7 227.3 228.9 124.4 41.461 142 
8 115.2 56.0 26.3 19,198 21.013 
9 142.0 95.9 44.6 30,414 17,249 
10 37.6 36.3 32.1 13,915 10.905 
10-A 223.8 152.9 47.8 36,184 16,634 
STATE 118.2 148.4 46.2 412.357 237,406 

Nore: Farm cash income as computed by this Bureau understates actual farm 
cash income by from 6 to 10 per cent. This situation results from the fact 
that means of securing complete local marketings, especially by truck, have 


not yet been fully developed. In addition, means have not yet been developed 
from all agricultural specialties of local importance 
in out the This situation, does not 
impair the accuracy of the indexes to any appreciable extent. 


for computing cash income 


scattered areas throug! State, however, 


The district indexes are quite illuminating. They show 
clearly the shifts in agricultural income which have taken 
place in the State during the past decade. The relative 
rise in income of the western districts in comparison with 
the base period (1928-1932) and the relative decline in 
cash income in the old cotton areas (Districts 4, 5, and 8) 
is noteworthy. This situation is all the more significant 








because it has existed for several years. Moreover, these 
western areas—especially Districts 1-N, 1-S, and 2—are 
making great strides in all phases of the livestock in- 
dustry including dairying and are thus building their 
agriculture on a solid foundation. 





Casu Crops 


Wheat and cotton contribute substantially to Texas 
farm cash income during the Summer and Fall months. 
The bulk of the State’s wheat crop is harvested and 
marketed during June, July, and August; while the major 
portion of the cotton crop of the State is harvested and 
marketed during August, September, October, November 
and December. 

Most of the wheat of the State is grown in the northern 
part of the High Plains area (District 1-N). During 
the 1911-1942 crop year, the total state wheat crop was 
17 million bushels, and of this 41 million bushels, or 87 
per cent, was grown in District 1-N. The concentration 
of this huge wheat production in a comparatively small 
section of the State together with relatively high prices is 
contributing materially to the sharp rise in buying power 
of this area. 

In contrast with wheat, the production of which is 
confined mainly to the Texas panhandle, cotton is grown 
in every crop reporting district of the State. The fol- 
lowing table shows by districts the area picked, the yield 
of lint cotton per acre and the production for the years 
1938-1941 inclusive. There is also shown in the table 
the indicated production by districts for 1942, but these 
figures are subject to revision as the season advances. 
Comparison of current production of lint cotton with the 
ten-year average (1928-1937) is also indicated in the 
table. Important shifts are to be noted with the greatest 
gains in the High Plains area and the largest declines 
in the black land areas (Districts 4 and 8) and East 
Texas (District 5). 
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TREND OF ANNUAL FARM CASH INCOME BY PRODUCTS, 1927-1939 
(Thousands of Dallars) 
STATE TOTAL 
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 

Cotton and 
Cottonseed _ 504.960 502,369 394,565 236,737 163,060 154,139 217,794 181,031 186,223 210.948 246.241 154,196 141,506 162,650 250,380 
Grains 56.838 52,171 52,798 42,307 32,495 19,245 19,727 25.793 23,458 29.320 55,759 40,688 34,588 42.628 54,251 
Livestock and ; ; ie 
Products 182,214 219,997 210,326 165,074 115,467 78,357 92,885 107,367 127,275 147,997 202,912 182,600 195,042 224,083 285,560 
Fruits and - 
Vegetables 16,683 22.070 26,037 26,962 18,714 21,865 12.867 13,181 13,939 17,826 31.618 26.339 27,051 23,101 26,046 
TOTAL 760,695 796,607 683,726 471,080 329.736 273,606 343.273 327.372 350.895 406.091 536,530 403,815 398,187 452.462 616,237 

Ne rE: Actual computations from recorded marketings and prices. It is estimated that th figures represent slightly more than 90° of the actual farm cash 


Not only has the actual cash income from cotton and 
cottonseed in Texas declined sharply during the past 
fifteen years but the percentage of the total agricultural 
cash income from these two sources has declined sub- 


stantially since the late 1920’s. In contrast, the per- 


centage of the State’s agricultural cash income from 
livestock and livestock products has increased at a rapid 
rate and this marked upward trend promises to continue. 
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Products 1927 1928 1929 1930 1931 1932 
Cotton and Cottonseed 66.5. 632 S78: S02 49:5 “S68 
Livestock* 18 213 2384. 233° 2a 18.9 
Livestock Products? 5.6 6.3 tea 99: Thi 9.8 
Grains? 7.6 6.6 7.7 9.0 9.8 7.0 
Fruits, Vegetables, and 6 

Canning$ 1.8 2.6 3.8 ay 5.7 8.0 
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0 

*Includes Cattle, Calves, Hogs, Sheep, Lambs, Chickens, and Turkeys. 
TIncludes Wool, Mohair, Eggs, Milk Products. 

tIncludes Oats, Wheat, Grain Sorghum, Rice, and Corn. 

$Includes Citrus Fruits, Vegetable Truck Crops, and products canned. 

Source: Computed and Official Monthly Production and Price Reports received 


It is extremely significant and fortunate that for the 
past several years emphasis in Texas agriculture has 
been placed upon the expansion of livestock and live- 
stock products. 


Such products as meat, milk, dairy 


manufactured products, and eggs will be required in 


CENT OF THE TOTAL FARM CASH INCOME CONTRIBUTED BY EACH OF 
SPECIFIED PRODUCTS FOR THE YEARS 1927 THROUGH 


THE 
1941 

1933 1934 1935 1936 1937 1938 1939 1940 1941 
63.4 55.1 53.1 518 45.7 382 348 35.9 40.6 
146 206 224 216 260 313 338 289 24.8 
i276 129 138 150 12:0 1389 147 207 216 
5.7 7.8 6.7 7.2 104 10.0 9.9 9.4 8.8 
3.7 4.0 4.0 4.4 5.9 6.6 6.8 5.1 4.2 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 


by the Bureau of Business Research. 


growing amounts during coming months and years; 
whereas, the problem of burdensome surpluses still pre- 
vails in such products as cotton, wheat, and corn. These 
facts must be given more consideration than ever before 
by those who occupy strategic positions in the determina- 
tion of the agricultural policies of the State. 


COTTON STATISTICS 


Production (500 lb. gross weight bales). 


District Area Picked Yield Lint Cotton Per Acre 1942 
1938 1939 1940 1941 1942 1938 1939 1940 1941 1942 Ten yr. Av. 1938 1939 1940 1941 Indic. 

Acres Acres’ Acres Acres Acres Lbs. Lbs. Lbs. Lbs. Lbs. 1928-1937 Bales Bales Bales Bales Bales 

(000) (000) (000) (000) (000) Bales (000) (000) (000) (000) (000) (000) 

1-N 191 198 189 153 151 61130 «144s 188 63 60 47 57 59 =: 100 
1-S 1,144 990 1,114 1,087 150 170 172 231 377 359 352 398 523 680 
2 1,587 1,577 1,525 1,509 Not 148 110 165 240 Not 678 489 362 524 753 700 
3 220 208 198 177 Yet 80 76 164 139 Yet 111 36 33 67 51 66 
4 2,294 2,305 2,239 1,979 Avail- 183 180 190 132 Avail- 1,178 876 862 886 544 765 
ae 1,304 1,325 1,362 1,137 able 176 182 180 87 able 653 479 502 510 205 420 
6: 60 63 65 77 By 469 = 337 573 = 428 By 39 59 70 78 68 90 
ci _ 208 183 175 171 Dists. 78 93 175 180 Dists. 92 34 36 64 64 56 
8 _....1,098 1,036 990 872 183 155 149 134 549 389420 = 331 307 243 370 
Os Sel 295 295 253 201 218 8357 124 180 122 133-219 65 120 
10 387 340 319 302 188 166 187 122 137 152 118 124 77 118 
State 8,784 8,520 8,472 7,717 8,146 168 160 184 = 8 165 214 4,077 3,086 2,846 3,234 2,652 3,484 

Source: Agricultural Marketing Service, U.S. Department of Agriculture. 


From the standpoint of cash income, cotton and cotton- 
seed no longer stand pre-eminent in total agricultural 
income but instead have yielded priority to livestock and 
livestock products. Since 1938 the income from livestock 


and livestock products has been well above that from 
cotton and cottonseed, and this margin of gain promises 
to widen sharply in the future. 


F. A. BUECHEL. 
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Cotton Problems Demand Consideration In 
World Perspective 


Time to face facts frankly relative to the cotton sit- 
uation is long overdue. The United States is in the 
process of harvesting a cotton crop above the average of 
recent years in size. The carryover of lint cotion 
August 1, plus the new crop, gives this country a gross 
supply of over twenty-four million bales, and that is 
enough to supply United States mills for two years. 
The outlook for export this year by sale and under lease 
lend will certainly not exceed 1,500,000 bales. 

For years upon years people have been taught to 
think of cotion almost entirely in terms of bales of lint, 
and that is the nation’s first big mistake. To think 
wisely and adequately about cotton it is necessary to 
think of it in terms of all its products, their many vital 
uses, and the thousands of industries and millions of 
people involved in its operation. Coiton is one of the 
most international of all commodities, and policies con- 
cerning it need to be worked out in view of these inter- 
national relations and, in a large measure, in terms of 
long-time perspective rather than in the view of im- 
mediate situations. 


as of 


The importance of cotton cannot be adequately com- 
prehended without taking into consideration all its prod- 
ucts; (1) lint, of which each soldier requires 250 pounds 
annually for all purposes; (2) cottonseed oil, indispensi- 
ble at all times, but extremely vital now that our sources 
of imports of vegetable oils have been shut off; (3) 
cottonseed cake and meal, one of the best and largest 
sources of high protein content feeds, and thus vital to 
livestock industries, especially dairying; (4) cotton 
linters, of which the government takes all and could use 
-more in the manufacture of munitions; (5) cottonseed 
hulls, used all the way from feed to sources of important 





It is important to realize that for war uses lint cotton 
is not just cotton. War materials are highly specialized 
in their uses and demand an abundance of high quality 
cotton. It is essential that farmers gear their cotton 
production program then to meet these demands. Gov- 
ernment loan programs can help greatly in this by fix- 
ing loan differences for different qualities more in line 
with their present use and commercial differences. 

It is true the price of cotton to growers is still below 
parity and below the general index price of all com- 
modities, and in terms of a policy of price fixing on the 
part of the government, cotton growers seem to have a 
just complaint. Even so, there are more vital, more 
important issues involved even to the farmers. The 
whole future of the industry itself is at stake. 

Cotton is produced almost 100 per cent for market. 
Access to markets on equitable terms then is as essential 
to the future of the cotton industry as production. 

On the production side, the major problems revolve 
around the development and general adoption of arts, 
technologies and organization to improve the qualities 
of our cotton and to lower the costs of ils production. 

On the market side, the major problems are the re- 
moval of artificial barriers to the free movement of 
United States coiton in world channels of trade, and the 
improvement in the arts and technologies in cotton 
manufacturing to maintain the demand for cotton goods 
in competition with other textiles, especially synthetics, 
and to discover new uses. 

Welfare of millions of people demands we concen- 
trate our efforts on these fundamental issues, and the 
people of the United States must take the lead. 


chemicals. A. B: Cox. 
COTTON BALANCE SHEET FOR THE UNITED STATES AS OF SEPTEMBER 1 
(In Thousands of Running Bales Except as Noted) 
Imports Government Consump- Exports 
Carryover to Estimate as tion to to Balance 
Year Sept. 1 Sept. 1* of Sept. 1* Total Sept. 1 Sept. 1* Total Sept. 1 
1933-1934 8,176 12 2,414 20,602 589 531 1,120 19,482 
1934-1935 7,746 1] 9,252 17,009 119 253 672 16,337 
1935-1936 3 7,138 8 11,489 18,635 408 241 649 17,986 
1936-1937 : 5,397 13 13.121 16,531 574 182 756 15,775 
1937-1938 : 4.498 8 16,098 20,604 604 220 824 19,780 
1938-1939 11.533 18 11.825 23,376 201 561 762 22,614 
1939-1940 : 13,033 13 12,380 25,426 631 215 846 24,580 
1940-1941 10,596 10 12,772 23,37 655 65 720 22,658 
1941-1942 2,376 13 10,710 23,129 874 5 879 22,250 
1942-1943 ea 10,590 7 14,028 24,618 925 Tt 925 23,693 
*In 500-pound Bales. 


I 


+Figures not available. 


The cotton year begins August 1. 
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EMPLOYMENT AND PAY ROLLS IN TEXAS 
August, 1942 














Estimated Number of 


Percentage Change 


Estimated Amount of 


Percentage Change 


Workers Employed* from from Weekly Pay Roll from from 
N July August July August July August July August 
19420 1942) 1942 1941 1942 1942) 1942 1941 
MANUFACTURING 
All Manufacturing Industries__158,658 159,476 O15 + 4,4 3,965,025 4,031,643 gi ae) 7 +19.2 
Food Products 
Baking _. : 7,069 7,048 Oi 7.9 183,534 180,829 ged + 29.4 
& arbonated Bevers erages 2,859 2,893 2 i? — 16.3 82,518 85,643 + 338 =~ 62 
Confectionery 834 862 a + 13.9 7,846 8,416 mien + 15.2 
Flour Milling 2,037 1,915 = 6:0 = 16 40,563 37,708 = hp + Et 
Ice Cream PPE Loe 1,514 + OD ae 31,605 32, 295 see + 35.0 
Meat Packing 5,946 6,129 ss jae | +182 153,588 169,877 + 10.6 + 33.4 
Textiles 
Cotton Textile Mills Let Jee 6,992 6,969 sea ( + 6 136,072 137,274 + 0.9 +148 
Men’s Work Clothing... 4,960 4,949 = O2 aA a | 68,210 68.961 +k} + 31.1 
Forest Products 
Furniture__._______ 1,955 1,997 so 2S ed) LY | 34,221 31,954 = G6 — 22.8 
Planing Mills sie ce ioe 2,601 = + 0.7 68,650 73,931 ry all 7 FIS4 
ik... 17,534 17,534 —- 9 — 95 247,261 —-257,163 +40 — 26 
Paper Boxes _. 558 593 6a acum (2 11,170 10,811 ee — 126 
Printing and Publishing 
Commercial Printing _ 7 2,449 2,453 + 02 =— 33 59,768 61,376 r 29 + 49 
Newspaper Publishing 4,324 4,343 + 0 = £6 109,678 107,861 = be =e 
Chemical Products 
Cotton Oil Mills papereememge ) )/ 2527 25.8 + 12.4 21,117 28,401 34.5 a 
Petroleum Refining 22,369 22,641 7) wae “65 903,078 893,107 aan A 16.8 
Stone and Clay Products 
Brick and Tile_. ee 2,150 2,132 = 03 eae 31.048 33,136 “Pe onGen ae 
Cement... eee 1,300 Loot 1 20 $19.2 48,553 49,290 pe +427 
Tron and Steel Neitacn 
Structural and Ornamental Iron 2,767 2,803 + 23 +100 65,092 68,462 5.2 + 96.2 
NONMANUFACTURING 
Crude Petroleum Production. 26,684 26,396 = i =—15,0 1,003,018 1,003,821 “+ 0) = oe 
Quarrying =e eee eee nas = = 19 ate 4.9 a nee care DN" + 22.0 
Public Utilities_ CSET ere ; wi o + Qo Gr sa ies + 36 + 20.4 
Retail Trade____________.._____.-______183,116 185,188 7 de == ES 3,662,627 3,711,397 +13 + 43 
Wholesale Trade 0 _ 66,075 65,238 sedi ee 2,066,647 2,091,384 a ag) + 85 
Dyeing and Cleaning__. 2  : 2,693 = 20 = 69 46,348 44,297 — 4.4 + 10.5 
Hotels. Afi ee _ 15,740 =16,091 Zin + 5.6 200,452 204,707 + 2] + 14.7 
Power Laundries_____ 14,523 14,755 + 2G 232 205,465 206,267 + 0.4 +334 
CHANGES IN EMPLOYMENT AND PAY ROLLS IN SELECTED CITIES” 
Employment Pay Rolls Employment Pay Rolls 
Percentage Change Percentage Change Percentage Change Percentage Change 
a tues Augus - 1941 July, 1942 ar 1941 July. 1942 August, 1941 July, 1942 August, 1941 
Pune 1942 Samer: 1942 dear 1942 August, 1942 pe 4 1942 iar 1942 Aug woe 1942 Pre 1942 
Abilene _.._ + 1.9 + 30.7 =" 32 + 195 Galveston __... — ek + 30.9 = 2a + 12.7 
Amarillo + 2s = Geer + 2a — 41 Houston _._ —- Ol + 73 + 05 + 188 
Austin __ le + 0 2005 + 19.3 Port Arthur. —. 02 = RO + 1S i 2aue 
Beaumont + O90 TAZA + 11.4 +2263 San Antonio... + 3.1 + 13.9 > “2h Sa 8 
i Danes... +) EB + 46 + 32 + 14.8 Sherman Wet rs a ee + 12.9 + 35 
ia fase. Zo gaan 1G es + 15.4 ‘aco _ ee + 179 Seb + 292 
Fort Worth _. — 0.9 + 15.4 + ae “+ S67 Wichita Falls” ae RG FSS Se + 48 
SPARE ao or OBS Fs 20:5 +) G5 + oe 
ESTIMATED NUMBER OF EMPLOYEES IN NONAGRICULTURAL BUSINESS 
AND GOVERNMENT ESTABLISHMENTS” 
1940 1941 19420) 1940 1941 1942 
January .- _ 944,000 1,052,000 1,115,000 Gly a, ORR 000 1,101,000 1,315,000” 
February 943,000 1,092,000 1,131,000 August _ 988,000 1,113,000 
March 965,000 1,086,000 1,175,000 September __ 1,009,000 1,134,000 
April 963,000 1,097,000 1,178,300 October -..-....1,022;000 1,141,000 
May . _ 983,000 1,077,000 1,195,000 November _._..._1,048,000 1,161,000 
i ees 982,000 1,084,000 1,291,000 December __..________ 1,084,000 1,177,000 





*Does not include proprietors, 
and — personnel, 

D Revise 

@) Subject to revision. 

®)Less than 1/10 of one per cent. 

Not available. 

()Based on unweighted figures. 

Not including self-employed persons, casual workers, or domestic servants, and exclusive of military and maritime personnel. 
Bureau of Labor Statistics, U.S. Department of Labor. 

Prepared from reports from representative Texas establishments to the Bureau of Business Research codpeating with the Bureau of Labor Statistica. 
Due to the national emergency, publication of data for certain industries is being withheld until further notice. 


firm members, officers of corporations, or other principal executives, Factory employment excludes also office, sales, technical 


These figures are furnished by 
the 
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AUGUST RETAIL SALES OF INDEPENDENT STORES IN TEXAS 


Percentage Changes 








No. of Aug., 1942 Aug., 1942 Year 1942 
Firms from from from 
Reporting Aug., 1941 July, 1942 Year 1941 
TEXAS Sere = ee ae ot OR et al 1,029 =. Tat el 2 
STORES GROUPED BY LINE OF GOODS ¢ c “ARRIED: 

APPAREL... (IEE Sie ee aD nce eo ae ee 113 +16 25 +18 
Family Clothing Stores a a a 27 + 50 + 19 + 29 
Men’s and Boys’ Clothing "Sa Si a RES 38 t 9 +15 +11 
Shoe Stores. Me SP Cea eae a ee 15 + 49 +12 +30 
Women’s Specialty ‘Shops : ae 33 + 10 + 34 Ag 

AtTisee sae ESE RE eee ers eee ee ee 64 —57 + 8 —67 
Motor Vehicle Dealers NS RE Eee eee ee eee ee ON ee ee ae ee ee ee 62 —59 = ede 59 

a Ro a re lt 95 +17 + 8 =o 3) 

I ams st ees ee 56 +5 + 24 +10 

DRUG STORES___ aes 05 Eee ene ee ee ee 141 + 23 + 4 +17 

DRY GOODS AND GENERAL MERCHANDISE pe Nera he Se i i nee Ee BIL 26 +49 + 26 + 26 

I RS a 35 = 9 — 6 =e. 

Riu ae I a EE Oe Re eee ee et 25 2 — ae 

FOOD*.. Se a Sg MEATS 0 NEE CESS Bree TE 149 + 28 caatat | +27 
Grocery Stores ee ene ee nen sf = See ere rte es 17 +35 = aoe: | 
Grocery and Meat Stores ral btliate EN ee ee eevee 96 +95 + 9 +95 

FURNITURE AND HOUSEHOLD*__ mee. was : ae 84 — 34 +19 —10 
Furniture Stores STD ee eae eee! Fee 75 — 35 +18 — 8 

JEWELRY esas ‘ ct Sk eee OORT ORR AS 24. + 42 +13 +18 

LUMBER, BUILDING, AND HARDWARE* : ; : : ore. 185 — 5 — 4 + 14 
Farm Implement Dealers : & : Beier 10 =10 +20 + 6 
Hardware Stores ae Se ee a ee ee ee 56 AD + 3 + 9 
Lumber and Building SO SS ee aaa aa 115 — 7 — 8 +17 

Iran ee ee 21 + 26 + 9 +17 

ALL OTHER STORES _____.___ rae Sewer aes 12 a 2 + 24 

TEXAS STORES GROUPED ACCORDING TO POPULATION OF CITY: 
All Stores in Cities of— 
Over 100,000 Population peste set ee ee ae ot eee oe 170 —10 +18 — 92 
50,000-100,000 Population : aoe yes ee a ee 121 cc +14 + § 
2,500-50,000 Population __ ae Boel CAT Tn Sot es ner Sane eee oe 495 =A — 4 +-310 
Less than 2,500 Population...___»__ Ce SL RES Ce ee eee 243 — 5 +5 + 5 





tal includes kinds of business other than the classifications listed. 


a less than .5%. 





Nore: pi spared from reports of independent retail stores to the Bureau of Business Research codperating with the U.S. Bureau of the Census. 


AUGUST SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS* 


Cattle Calves Hogs Sheep Total 
1942 1941 1942 1941 1942 1941 1942 1941 1942 1941 
Total Interstate Plus Fort Worth... 3S) 5,368 )3=0 2,702) «21,513—S-:1,041 931 751 1,454 939 9,266 5,433 
Total Intrastate Omitting Fort Worth. 535 184 82 95 23 22 96 123 736 424 
TOTAL SHHPMENTS 5,903 2,886 1,595 1,136 954. 77: 1,550 1,062 10,002 5,857 

TEXAS CAR-LOT* SHIPMENTS OF LIVE STOCK, JAN. 1-SEPT. 1 

Cattle Calves Hogs Sheep Total 
1942 1941 1942 1941 1942 1941 1942 1941 1942 1941 
Total Interstate Plus Fort Worth 37,828 26,625 6,907 6,332 8,119 7,056 7,597 6,450 60,451 46,463 
Total Intrastate Omitting Fort Worth . 4,043 2,981 819 904 180 118 361 329 5,403 4,332 
2OTAL SHIPMENTS 41,871 29,606 7,726 7,236 8.299 7,174 7,958 6,779 65,854 50,795 


*Rai!-car Basis: Cattle, 30 head per car; calves, 60; hogs, 80; and sheep, 250. 

Fort Worth shipments are combined with interstate forwardings in order that the bulk of market disappearance for the month may be shown. 

Nore: These data are furnished the United States Bureau of Agricultural Economics by railway officials through more than 1,500 station agents, representing 
every live stock shipping point in the State. The data are compiled by the Bureau of Business Research. 
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AUGUST RETAIL SALES OF INDEPENDENT STORES 
IN TEXAS 


PETROLEUM 


Daily Average Production 
Percentage Changes 





















a of a 1942 ~. 1942 (In Barrels) 
Reporting Aug., 1941 July, 1942 Aug., 1942 Aug., 1941 July, 1942 
TOTAL TEXAS 1,029 aan: rE Coastal Texas* _......__ 300,050 289,650 220,310 
TEXAS STORES GROUPED East Central Texas . 90,700 84,950 81,850 
BY PRODUCING AREAS: East Texas : 375,850 369,550 263,320 
District 1-N 66 99 1g North Texas 137,900 131,400 141,200 
henuittie 30 +95 +95 Panhandle _ 94,400 80,300 79,020 
oan 13 +19 +10 Southwest Texas - 191,300 219,200 130,900 
Plainview ll +14 + est Texas 230,200 274,350 181,480 
All Others 99 13 —16 State : 1,420,400 1,449,300 1,098,080 
District 1-S 27 = on + 30 United States - 3,950,000 4,004,700 3,548,320 
Lubbock 12 +49 + 42 
I All Others 15 +6 a *Includes Conroe. 
istrict 2 iz + 16 1 Note: From American Petroleum Institute. 
Wichita Falls 15 + 12 +13 See accompanying map showing the oil producing districts of Texas. 
All Others 57 “ee a 
District 3 38 — 2 * ll Gasoline sales as indicated by taxes collected by the State Comp- 
District 4 220 ~ 42 7 20 troller were: July, 1942, 123,529,000 gallons; July, 1941, 147,116,- 
a 7 = Phy: 000 gallons; June, 1942, 123,558,000 gallons. 
enton ey A 
Fort Worth 32 + 9 +1) 
Sherman 3 | +15 
Waco 23 rie + 28 
All Others 105 sl + 4 DANWANDLE 
District 5 99 +10 +10 
District 6 16 mia. + 9 
El Paso 24 ae +10 
All Others 22 + 46 Baer 
District 7 59 sis ie + 6 east 
San Angelo 13 + 4 eg ¥ 
All Others 16 — 9 + 4 o_o 
District 8 17 = + 12 TERSS 
Austin 15 + 4 ep 
Corpus Christi 1] + 34 = 19 
re Antonio 18 + 6 +14 ee 
All Others 3 +19 saa 
District 9 118 + 4 + 20 age 
Beaumont 16 te 25 
Houston 1 —=12 oe 
All Others 56 = 10 =“ 9 
District 10 28 —~ Ss Aa O1L- DRODUCING 
District 10-A 44 + 30 +19 DisTaicrs 
Brownsville 12 +30 +25 oni 
All Others 32 + 30 +15 


©Change of less than 5% 


Note: Prepared from reports of independent retail stores to the Bureau of 


Business Research coéperating with the U.S. Bureau of the Census. 


The total number of firms reporting does not check exactly with the totals of 











the cities because some motor vehicle dealers whose sales varied radically from 
the sales of other stores in their respective cities were omitted when working the 
percentage changes for those cities. This was done only when the sales of motor 


vehicle dealers were an unusually large proportion of the total sales of a city. 


CEMENT 


(In Thousands of Barrels) 


Aug., 1942 Aug., 1941 July, 1942 


Texas Plants 


TEXAS COMMERCIAL FAILURES Production 1,103 976 1,146 
Shipments 1,136 975 1,324 
Aug., 1942 Aug., 1941 July, 1942* Stocks 216 703 250 
Number : 8 14 7 = 2 

Liabilitiest $72 $100 $30 United States 
Assetst 52 72 29 Production 17,605 16,345 16,833 
Average Liabilities per failure 9 7 4 Shipments __... 21,282 17,825 20,501 
= Stocks : 15,295 19,686 18,941 

*Revised. Capacity Operated __ 85.0% 76.5% 80.0% 


tIn thousands, 





Note: From Dun and Bradstreet, Inc. NoTE: 


From U.S. Department of Interior, Bureau of Mines. 
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TOTAL 
Intrastate 
Interstate 


Origin 
TOTAL 

Intrastate 

Interstate 


All Stores 


AUGUST, 


ed to the Divis 


Stores Grouped by Cities: 


Austin 
Beaumont 
Dallas 

El] Paso 
Fort Worth 
Houston 
San Antonio 


Waco 


All Others 


1942, 


shel 


TEXA 


S BU 


SINESS REVIEW 


CARLOAD MOVEMENTS OF POULTRY AND EGGS 


Shipments from Texas Stations 


yn of Agricultural St 


atistics 


egg equivalent on the fol! 


of Poultry 
Dressed 
ns Tu 
August 
1941 1942 
17 3 
9 0 
15 13 


first destination as shown by the original waybill. Cha 


ng basis: 1 rail 


, B. A. E., by railroad offic 


ot 
s. The data are compiled by the Bureau of Business Research, 


rkeys 
1941 194 
4 23 
0 yo 
4 ] 


nges in dest 


(Expressed in Per Cent) 


Stores Grouped According to Type of Store: 
Department Stores (Annual Volume Over $500.000) 
Department Stores (Annual Volume under $500,000) 
Dry-Goods-Apparel Stores 
Women’s Specialty Shops 
Men’s Clothing Stores 

Stores Grouped According to Volume of Net Sales During 1941: 


Over $2.500,000 
$2.560.000 down to $1,000.600 


$1.000.000 down to $500,000 
$500,000 down to $100,000 


Less than $100,000 


Number 
of 
Stores 
Reporting 


oi 


73 18 


3 14 
70 4 


ination brought about 


carload of dried egg 


ale through agents at all 


Ratio of 
Credit Sales 
to Net Sales 

1942 1941 


53.3 67.6 


48.0 61.9 


59.9 70.4 
61.4 74.0 
41.4 58.2 
54.7 69.0 
59.4 68.0 
39.0 58.7 


51.0 
43.4 


67.1 
55.6 


54.3 68.1 
41.1 56.5 
48.6 63.4 
SPAY | 67.5 
51.4 66.3 


12 58.7 cg Pe 

10 46.4 57.0 

8 re! 59.0 

25 41.9 56.2 

Z aS Ses 63.8 
order in which they appear from left to right are obtained by the 
month divided by the total a paid on the first of the month; 

» the Bureau of Business Research by Texas retail stores. 


following 


Cars of Eggs 


“Ito © 
io) 


Shell Frozen Dried 
August 
2 1941 1942 1941 1942 1941 
47 35 63 95 64 
0 15 5 4 0 
47 20 58 9] 64 


Shell 
Equivalentt 
1942 1941 

853-685 


84 10 
769 675 


125 91 
93 7 
32 84 


by diversion orders are not shown. 


= 8 carloads of shell eggs, and 1 carload 


AUGUST CREDIT RATIOS IN TEXAS DEPARTMENT AND APPAREL STORES 


Ratio of 
Collections to 
Outstandings 

1942 1941 


53.4 38.9 


61.0 
29.7 
56.2 
50.3 
49.9 
49.2 
57.0 
46.5 
53.9 


45.7 
36.8 
41.8 
36.5 
ole 
36.4 
43.8 
28.4 
Ll 


54.5 39.3 
49.8 33.4 
38.6 
48.8 36.9 


58.2 42.6 
55.6 41.6 
54.3 41.3 
59.1 39.2 
59.9 37.6 
50.0 41.8 


computations: 


stations which originate and receive car- 


Ratio of 
Credit Salaries 
to Credit Sales 
1912 1941 


12 2.0 


—~ 


Nee ee On! 
Oo ee noe 


ae 


. . Nr . 
CNR Ow 
SOME O 
ADAnwowo 


1D eet ee pee et 
Co Co tnin ie 
Nees 
Cornwce 


(1) Credit Sales 


(3) Salaries of the credit department 





| 
| 
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POSTAL RECEIPTS BUILDING PERMITS 





Aug., 1942 Aug., 1941 July, 1942 Aug., 1942 Aug., 1941 July, 1942 

Abilene $ 26,173 $ 48,623 S$ 26,377 Abilene: 08 ORO $ 106,663 $ 70,812 

Amarillo 40,214 35,027 41,994 Amarillo 57,800 187,244 64,644 

Austin 84,316 64,721 85,294 Austin 59,442 415,534 aouita 

Beaumont 32,868 30,386 34,569 Beaumont - 36,384 339,665 54,153 

Big Spring 7,556 5,724 8,007 Big Spring 4,156 19,560 4,765 

Br ow nwood l 1,826 13.827 15,718 Brownwood aka 3255" % B ps j 

Childress 3,238 3,003 2,966 Coleman 1,385 22.050 1,680 

| Coleman 3,104 2,693 2,978 Corpus Christi 236,87 1,029,775 183,397 
| Corpus Christi 41.848 35,727 43,227 Corsicana 1,575 23,390 2,322 
Dallas 384,581 382.048 393,156 Dallas 206,324 2,214,953 184,328 
Del Rio 3,474 3,477 3,380 Del Rio 9,475 17,645 11,867 
Denison 7,631 6,577 7,056 Edinburg - 338* t 825° 
| Denton 6.137 6,192 8,392 Denton 535 21.540 535 
El Paso 58,366 56,398 61,757 OS 3 aes 13,968 387,683 61,974 
Fort Worth 163.062 152,451 169,127 Fort Worth _..._.... 794,882 598,215 118,028 
} Galveston 34,729 36.844 38.665 Galveston 31,317 181 375 28,690 
} Gladewater 2,470 2.731 3,362 Gladewater 0 3,750 0 
Harlingen 7,146 6,659 7.824 Graham 4.500 5,124 160 
| Houston 272.258 265,013 288.048 Harlingen 805 12,060 800 
Jacksonville 3.350 3,018 3,589 Houston 181,985 1,369,169 111,724 

Kenedy 1.685 1,299 2,217 Jacksonville 700 5,100 0 

Longview 9.447 9.618 10.353 Kenedy 0 0 300 

Lubbock 21.265 19.649 23,988 Longview 1,825 25,000 1,235 

Lufkin 41,979 4,482 5,492 Lubbock _... 15,095 345,605 47,118 

MeAllen 1.480 4.068 5.136 Lufkin _... 1,411 59,159 40,143 

Marshall 8,58: 6,493 9,160 McAllen 3,950 20.710 4,555 

Edinburg 3.501" + 2,918* Marshall 8.085 18.596 9,082 

Palestine 6.374* 6,372" bi Midland 950 67,420 10,850 

Pampa 6.923* 6.664* 43 New Braunfels 1,410 6,000 4,780 

Paris 9.193 6.679 8,997 Palestine 1,086 17,959 3,860 

Plainview 1,059 3,730 4,446 Pampa - 0 18,350 2.250 

Port Arthur 16,907 13,744 17,568 Paris 9,195 51,728 13,555 

San Angelo 14.501 12.739 pe. Plainview _._... 998 5,749 200 

San Antonio 170.066 137.530 176.292 Port Arthur _ 7,391 107.573 17,382 

Texarkana 19,045 15.169 19,960 San Angelo . 9.320 83.431 7,278 

Sherman 8.603 7,196 8,763 San Antonio 291.874 622,128 279,649 

Snyder 1,687* 1,422* + Sherman 23,940 31.416 42,930 
Sweetwater 5,714 5.345 5.791 Sweetwater 870 18.655 2.663 

Tyler 16.401 15.176 16.508 Texarkana 524.014 77,263 12,687 

Waco 37,995 33.284 40.675 Tvler 9.918 61.638 7.095 

TOTAL $1,547,270 $1,457,340 ~—-$1,618.554 Waco 92.352 169.906 80.567 

-_ Wichita Falls 7,725 1,154,210 44.415 

*Not included in total. TOTAL $2,697.792 $9,922,991 $1,562,045 

wwattable. 
TE: Comp ‘led from reports fr ¥F hambers of commerce to the Bureau *Not included in total. 
of Business Research. 





TEXAS CHARTERS 


tDoes not include public works 


tNot available. 
Note: 
of Business Research. 


Compiled from reports from Texas chambers of commerce to the Bureau 


Aug., 1912 Aug., 1941 July, 1912 
Domstic Corporations: “ as 
Capitslization*® $044 $1,309 «$827 COMMODITY PRICES 
Number 34 48 56 August August July 
: . : 1942 1941 1942 
Classifications of new corporations Wiholesale Prices: 
Alea 0 : “ U.S. Bureau of Labor Statistics . es 
anufacturing ‘ < Sea J) 99.2 90. 8. 
Merchandising 6 10 5 siecle 
Oil 8 3 3 Farm Prices: 
Public Service 0 0 0 U.S. Dep’t. of Agriculture (1910- 
Real Estate Building 7 11 11 > 14i—100%) 8 * 131.0 154.0 
Transportation : 2 B. U.S. Bureau of Labor Statistics 
All Others peices 5 17 20 (1926=100%) __ 106.1 87.4. 105.3 
Number capitalized at less than , et 
85.000 __ ae 20 24 Retail gee . a 
Number capitalized at $100,000 or a 1935°39—=100%) 126.1 108.0 «124.6 
more feeds Reser 5 4 3 2 a “y Stearate 
Vettes Citation Dep't. Stores A patre oe ae see — 
(Number) —. was 9 3 20 tions, Jan. aw ; a 





*In thousands. 
Nott: 


Compiled from records of the Secretary of State. 





*Not available. 
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BANKING STATISTICS 


(In Millions of Dollars) 


Aug., 1941 July, 1942 
Dallas United alla United 
Stat District States i t States 
i ivi - C re) C o ied ec 2 
Desits to individual accounts : ES 49.18 $ 1.108% $42,853" $1,356 $50,131 


Ms — . , 1. 27 ily 29, 1942 
Condition of reporting member banks on— Sept. 2, Aug. 27, 1941 July 29, 194 


ASSETS: 

29,107 758 3a,D1zZ 

10,697 321 10,696 

6,183 229 6,432 
400 4 336 
448 3 569 

37 17 407 

21 


Loans and investments—total 

Loans—total ; Rue Te RS 
Commercial, industrial, and ee loans 
Open market paper 

Loans to brokers and dealers in sec urities. 

Other loans for purchasing or carrying securities 
Real Estate loans 

Loans to banks 

Other loans 

Treasury Bills : : 
Treasury Cert. of indebtedness. 
Treasury Notes 

U.S. Bonds oN 
Obligations guaranteed by U.S. Government 

Other Securities ete 

Reserve with Federal Reserve Bank 

Cash in Vault can 

Balances with domestic banks... 

Other Assets—net 


2 


to Ww 
to Ge 


19 


vo Noe t 
Wwe WP Ph US 


— 
~~ * 
Ww 


2.709 
1.202 


OO 
aon 
COD 
AMOWPM 


LIABILITIES: 
Demand depesits—adjusted* 
Time deposits —_ ' 3 
7 . 29 € - 
U.S. Government deposits ..._._-_-__ ; 3 ~o : 54 


694 26.670 
130 5.098 
i 
Inter-bank deposits: 

Domestic banks : 8,681 

Foreign banks sees ¥ 679 
Borrowings Fe Nk ee a eh 2 
Other liabilities S a ae : : : 915 
Capital account 3.975 


*Revised. 
tNot available. 
Note: From Federal Reserve Board. 


LUMBER 
PERCENTAGE CHANGES IN CONSUMPTION 
OF ELECTRIC POWER (In Board Feet) 
Aug., 1942 Aug., 1942 
te Southern Pine Mills: 
(eS ars 9 ri 6.3 Average Weekly Production iia en Rens 
SO ee ere C + 10.5 per unit .. a 291,356 356,278 302,33 
-sidenti ~ Average Weekly Shiments 
A Oches CLIO + 13, ~ 09 per unit 340,968 444,705 
TOTAL : bese te : ae fo, | Average Unfilled Orders per e 


unit, end of month 1.558.860 1,467,231 1,812,136 


Prepared from reports of 8 electric power companies to the Bureau of Business 
Research. 
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